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1. Claims of being “scientific” are shaky

For example, diametrically opposite explanations are presented by neoclassical economists on the same phenomenon:  the causes of the economic crisis that started in 2008 (the worst since the Great Depression of the late 1920s and 1930s). Diametrically opposite remedies for economic crises are also proposed by the same neoclassical economists.
2. Unrealistic assumptions, e.g. the Homo economicus (Economic Man) assumption that underlies concepts such as the “utility-maximising individual” and the “profit-maximising firm”. Minor concessions are made by neoclassical economists to those who belong to the Behavioural Economics school of thought. 
3. Weak predictive power (Milton Friedman notwithstanding). Friedman argued that even if underlying assumptions are unrealistic, this is OK as long as predictions made by economists are realised. Unfortunately for the neoclassical economists, most of their predictions often turn out to be wrong – especially with respect to macroeconomic predictions.  

4. Stifling of alternative views by the dominant mainstream neoclassical economics. Heterodox economists are  deliberately sidelined. Heterodox economists pay a heavy professional price in terms of hiring, promotion and professional recognition in the economics profession. 
5. Heavy on Ricardian-type deduction (using mathematics), little emphasis on empirical evidence, e.g. the criticism of neoclassical economics by Wassily Leontief. The Nobel Prize in Economic “Science” is often given to mathematical economists who work on abstract models, which are completely devoid of empirical evidence. 
6. Mainstream economics largely ignores the influence of power, plutocracy and kleptocracy on fiscal policy and monetary policy. (The Public Choice school focuses on “government failure” and attributes all the blame of such failure to vote-seeking politicians and empire-building bureaucrats). 
7. Mainstream economics ignores non-monetary, even irrational, influences on economic behaviour, e.g. the miser syndrome, competition for prestige through “conspicuous consumption” (Thorstein Veblen) - such as purchases of expensive cars and the building of very expensive mansions, religious and other socio-cultural influences that put limits on profit-maximising economic behaviour, the different forms of capitalism (karoshi capitalism in Japan, state-sponsored capitalism in Singapore and South Korea, ruthless capitalism of the USA and UK variety e.g. pink slips handed out on very short notice and zero hour contracts, Swedish welfare state capitalism, Chinese neo-“communist” capitalism, crony capitalism in Malaysia and the Philippines).
8. Mindless consumption is implicit in the concept of “utility” maximisation by individuals
9. Faulty measurement of national wealth (GDP). For example, polluting activities add to the GDP. Steps taken to repair the damage inflicted by pollution (such as health care spending to treat serious disease in humans), also adds to the GDP! Non-market, household production are excluded from computation of the GDP. 
10. Ignores ecological limits to economic growth. Even though the neoclassical population economist Julian Simon “won” an earlier debate with biologists, what are the free market solutions to serious challenges such as anthropogenic adverse climate change (“global warming”)?  Is carbon trading actually working? Meanwhile, the wasteful, mindless consumption lifestyle that is causing great harm to the physical environment continues to be promoted by neoclassical economists. 
*Disclosure: The author is inclined towards heterodox schools of economic thought such as Post-Keynesian economics, social economics, institutional economics, green economics etc.   
